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Huntington Jackson & Co.

[
Railroad
Bonds

43 Exchange Place
New York

Irving
National Bank

Bought.Sold

Curtis & Sanger
Members

New York. Jloslon and Chicago
Stock Exchanges

49 Wall Street
New York

Ronton Chicago

American Can Co.
will purchase a limited amount
of its 15-Year 5% Gold DebentureBonds, maturing 1928, at

99% and accrued interest. -Bonds
may be presented to First NationalBank, New York.

E. W. BLISS
Common

J.K.Rice,Jr.&Co.
I'honca 4000 to 4010 .lohn. 3i'. Wall St.. N. Y

INVESTMENT SECURITIES

Srinre & JBhttelo
»

Established 1878
Members New York Sto k Exchange
52 Broadway New York

Uptown Offic565 Fifth Ave.

Safe Bonds for investment

HALSEY, STUART
& CO. nc.

I 14 Wall St. Tliune Rector 6340.'-T~ _ J

T"E EQUITABLEXBUST COMPANY
or new tone

OPPOSE CLASS RATES
ON A MILEAGE BASIS

Buffalo Shippers Assert PublicWould Suffer.
Sentiment as expressed by shippers In

the Buffalo district was hostile to the
proposal of class rates on a mileage
basis In Trunk Line territory, to Judge
from the testimony submitted to the
Trunk Line Association at the hearing
yesterday, it Has contended principally
that the time was not oppbrtune for
changes that might Impose additional
burdens on the shipping public.

F. W. Burton, traffic manager of the
Rochester Chamber ct Commerce, said
that the proporal was Inopportune and
would adversely affect business In the
Rochester territory. Frank W. Williamson,traffic commissioner of the
Pyffalo Chamber of Commerce, adr>i<tedthe need for a change In existing
rates, but objected to the proposal on
t!»« gyCMnd that It Increased the revenue
of carriers. J. P. Daly, representing
tltp Traffic Council of the Associated
Tnlustrles of New York State, and the
Donner Steel Company, said that
shippers riuil suffer through the Increase.Re pointed out also that Investigate"iM.<* disclosed that In applying
the percentages to the mileage scale to
a'srarmote the relationship of th* sixth
class to the first class rate an undue
burden Is thrown on the firs: four
claset s.
Yesterday's session marked the close

of the hearing! that have Included also
Nsw York city. Philadelphia, Baltimore
and Plttaburgh. According to R N.
Oollyer, chairman of 'he Trunk I.lne
Association, his Org miration will submita report that will havs Its support,
ihe week's testimony having been In th<natureof an Informal discussion of the
general plan for mileage basis In
class rates.

MONEY MARKET
FRIDAY, ocronnt 27.

Renewals last ... ft
High * car's high \ «
J...W *> Year's low 34

TIHK lOAH*.
Fixed mtlsn-ral. so days .14
Mlssd collateral. W> days 44
Industrials. «' *>- * ,

industrials SO days 4\
(oaar.snti. pai'Rk.

p.e-t names. 4 to d nionths 44
ft'h. r names 4 ro f months 44

|)|M lit NT RATC lir«rtl»K H44K
f"ommer< lal paper 1% days, 4 AO to Sd

r .vs. 4. I.lhertv bonds and Victory notes. ||
t'sys, 4 Id to W> da/S. 4 (.ankers' ecragt.
ancea. 15 tn SO days. 4 ,

OI-K4 HtltHRT CATK.
fstl loans and ace. ptan -es 44

Discount rates on prime bankers' acceptayeseligible tor purthase by Federal Hes.rva bant s:
Hid Ask I ntd Ask

!)n days.,... 4*» .'i1» on dsys.44 34
SO days 4«. 31. lie days 4>« 4

(IMRINO Rorw «T»TMr>T,
Ho'iir nrh»in»». |»«

I «larv*«. »T« <"«' FVdcral (" » »rv« t: rutin
l*l«ncr«, tST.OMMm.

NIIUR HtRRRT.
OfRrlal Par riltvi in .N»« TmR, dnmoatlc.

W'*'"-. 'inr(i»ntMl, fntrtgn. KV-I »l» V"
J nt»rton up * I4M M>-*tran
MV . "P W.
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FINANCIAL NEWS
"

AND G0MMEN1
Stocks Resist Price Decline foi
First Time in Several Days

.Shorts over.

For the first time In several dayt
stocks displayed yesterday resistance te
the relentless pressure which has beer
directed aralnat them. Bonds, too, did
better, with the exception of the GovernmentIssues.

Liberty bonds as well as the new

Treasury 4^4s were sold all through the
session, and the latter made a new low
under 99, representing a discount ol
more than 1 per cent. This selling
seems as Inexplicable as ever. Bankers
profess to know not where it comes from
and snv thev ran see no reason for it.

The one theory advanced which Is In
any way plausible Is that allotments In
excess of expectations gave many tubjscribers more bonds than they really
wanted, although even this theory doei
not stand up very well when a comparisonIs made of the subscriptions and
the allotments.
Buying in the stock market was nol

particularly Impressive: its greatest tig
niftcance lay In the fact that It was
sufficiently great before the close of the
day to put the general list of stockt
above their low points. Most of 11
appeared to represent the taking bach
of stock to cover short contracts. However,the culmination of virtually every
decline and the beginning of the upward
reaction Is largely short covering, so It
can be regarded at least for the present
as constructive.

Evidence that there had been pool
accumulation at the lower prices which
have prevailed for several days wa»
furnished by the action* yesterday of a
number of favorite pool stocks. Issue
like Studebaker. Baldwin. Corn Products
Houston Oil. American locomotive, Ac.
advanced with considerable vigor once
the buying movement got well undei
way. The improvement In the credit
situation as revealed In the Federal ReserveBank statements yesterday, dis-
closing material repayment t>y memner
banks of their obligations at the central
Institution, 110 doubt had a beneficial
effect on the market for stocks.

Foreign exchange rates also did bet;ter. The opinion still prevails, and It
seems well founded, that the recent declinesin foreign exchanges have beer
due more to speculative causes than any.
thing else. England, perhaps. m«.v have
been a seller of French and Italian bills
In the establishment of dollar credits
here for the purpose of making a $50,|000,000 payment on account of Interest
next month, but bankers who should
know jus# about what Iiritain Is doing
in the financial markets "were unaware
of It.

It is unlikely, too, that the political
situation In Italy had much bearing on
the fall of lire, for the first substantial
check of the decline came the day after
the resignation of the Italian Cabinet
was announced. At its high yesterday,
above 4.46, sterling was up nearly three
cents from the low of the preceding day.
German marks gained fractionally, notwithstandingthe further expansion of
currency by more than 35,000,000 marks.
xne time is now past, however, when
German exchange rates pay nny attentionto the continuous operation of the
Government printing presses.
Wall Street was very much Interested
yesterday in the exceedingly optimistic
remarks of Judge E. If. Gary at the
meeting of the American Iron and Steel
Institute. Judge Gary has said nub!stantlally the same things concernin*
America's tremendous resources and
wealth before, but Just at this time
when all signs are pointing to a greai
business expansion his remarks were
regarded with deepest interest. The
trade reviews, too. show that the nou
of optimism has a real basis in fact.
One declares that .certain branches of
trade are at' the best level In two years,
with collections better than any other In
about a year. Another points out that
not only has the expansion and bettermentcontinued through the last week,
but has broadened materially.
Grain prices advanced sharply yesterday,but cotton reacted evar so slightly

from the closing prices of Thursday.
Money ratts on the Stock Exchange declinedfrom 5% to 5 per cent, in the lat!ter part of the session.

FOREIGN EXCHANGE
FRIDAY. OCT. 27. 1922.

GREAT BRITAIN.
Parity. Tliurs$4.8*148Sterling: Friday. day. Oct. 20

Demand $4.4*1 $4 4414 $4.4*1*1
Cables 4.48% 4.41*4 <4.40*1
Bankers, (10 ds. 4.44*4 4 42 4 44
Bankers. 90 d*. 4,4.7*4 4.41 4.43

THF. CONTINENT.
19.30 Frame, cents a franc;

Demand 7 (17'4 8 93% 7.37
Cable 7.08 (1.94 7.37M19.30 Belgium, cents a franc;
Demand 0.39>4 8.48% 9.83
Cables (1.00 0.47 0.83M19.30 Switzerland, cent- a franc:
Demand 1S.0S 18.0.1 18.28
Cables 18 10 18.00 18.28

19 30 Italy, cents aliraDemand4.07 3.90% 4.18M
Cables 4 03% 3.91 4.19

23.80 Germany, conti a mark-
Demand 02,3, ,02% .02s
Cables 02A 02% .02*1

20 SO Sweden, cents a krone:
Demand 20.7t 20.72 20.70
Cables 20.70 20.76 20.72

20.00 Norway, cents a krone:
Demand 1<00 17.0" 17 0.0
Cables 1S.01 17.07 17 70

20.00 Denmark, cents a krone:
Demand 20,00 20 0" 10.07
Cables 20.OS 20.07 16.93

16.30 Creece, cents a drachma:
Demand 2.1." 2.1,0 2.15
Cables 2.15 2.13 2.15

16.30 Snaln, cents a pcota:
Demand 13.2S 15.21 15.S5
Cables 13.26 15.22 13.30

40 20 Holland cents a florin;
Demand 20.60 30.63 36.11
Cables 36.03 30.00 36.10

"t Mssla. cents a ruble;
100 rubles 0214 .02% .03
500 rubles 0214 .02% .05%20.20 Austria, cents a crown:
Demand 0014 001334 .0014
Cablea 0014 0013% .0014

23 00 pdend. rents a markDemand0073 0070 .0063
Cables #1173 .0079 0065

20 SO llunenrv. ernte a erown:
Demand 04 .04 .04%
Csbles 04 .04 .0m*1*1 Jiirn-Hlavla. cents a rmwn:
Demand 41 .41 .43
Cables 41 .42 .46

16 30 Finland, cents a mark:
Demand 2.42 2 40 2.30
Cable 2.43 2.41 2.40

20 26 I'seclio-fllovakla. rent* a crown:
T wmand 3.15 3.00 3 30
Cahles 3.13 3 06 3.31

10.30 Ttunianla, cents a leu:
Demand 041,4 -65 .62
Cables 65 .00 .63

FAR I.AST.
106 32 Shanchal. cents a tael:

r><i,and ... ..75 00 75 00 75 00
Cables 75.50 73.50 75.50

7*00 Mencken*, rents a dollar:
Demand 35.10 53 45 53.35
Cables 35.20 53.68 68.45

4a 06 linmbay, cents rupee
IVmand 29.15 26.00 26 20
Cables 26 20 26.2." 26.25

40*4 Yokohama, rent* a yen:
Demand .... 43 25 46 20 4* 20
Csblea 4* 3/1 /« .1 u nr.

MU TII AMKRICA,
35 44 Rln de Janeiro, rents a mllreta:

l»m»nil 1|..'4> 11.2.1 II 30
P«l)l« II V. 11.30 11.35

45 4*. Itiieno* Aires, r«nt» a p«no:{remand S3 #3 33 93 30.30
fablo* 30 00 30 00 30 33

103.42 DrufWUr, rente a dollar:
remand 73.13M "loo 7S.no

70 2" 7S.12V4 70 12Vi
3# 30 Oil*, rent a a fw an:

r>emand 13 00 13 (VI IS 03
Cable* 13.03 13 05 13.90

l AHIlMN KXCHANOK.
Mew York fund* In Montreal. (I 40 dlarnunt

a |l 000 Montr.-al fund* In New York, $1.40
inetnlton a $1,000

\V

THE NE
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r
Day's sales

. 1922.-.7| /.Closing..> |Dlv.| jHigh Low. Bid. Ank. )ln|.| Sales.
P 23 lOTiTTif F6% --I 600 Adv H

60*4 31 Si 45 49*4 3j 200 Ad Ru
.

66 45 *4 60% 63 41 900 Air K<
18% 9%! 13ft 14 ..I 800 AJax 1
% V* % % I 600 Alaska

2 %| 1% 1*4 100 Alaska
914k 55*4 80% 81 4 2400 Allied

115*4 101 113 1115 7 700 A1 C <S1 59% 37% 44*4! 44% 4 3400 Allis C
» 42*4 29% 31 32% .. 800 Am Aj

72% 55% 62% 63% .. 200 Am Aj
80% 47 76*4' 78 4 400 Am B;
54 51% 53 %j 55 3j 400 Am Bn
49 31% 39%' 41 .. 1900 Am Be
49 31% 38*4| 40 .. 1000 Am Be

r 88*4 51 75*4 77 4| 100 Am Br
76% 32% 72*4 72% ..I 13900 Am Ca

111*4 93% 109%'Hl 71 300 Am Ci
im 185 12 300 Am Ca

' 125 (115Ms 123 124ViI 7 100 Am C
16 6% 7 V*! 8 .. 500 (Am CI
30%; 1914 24%| 24%! .. 500|Am Cc
7*41 4% 6 6%!.. 1300iAm Di

362 126 142 ,145 81 300'Ain K:
17%! 12 13 13% lOOiAm Hi
74% 58 70 71 . .| 200 Am H

122 73 108% 109% 7[ 20C Am Ic.
50% 31% 32%! 33 .. 900 Am In
13%! 9%1 12 12% l) 100 Am La
101% 95% 98 99% 7 100 Am La
42% 29% 36 36% .. 1000 Am LI

52 57*4! 59 .. 400 Am Li
136% 102 !l28%ll28% 6 7200 Am Lc
121% 112 1121 % 1122% 7 300 Am Lc
62% 44 47%, 48 3! 800 Am M<
129 82 (117% 117% 4! 200 Am Ka

,
8% 3% 7^ 7% 25c 2200 Am Sa
25% 5% 22 22% .. 3100 Am Sh
67% 43% 59% 59% .. 1800 Am Sri

1«'4% 86% 102% 103 7 300 Am S
99 87 98% 99 6' 300|Am Sn

'j ««'« 30% 42% 42*74 31 1700!Am St
85% 54% 77 77% ..I 1100!Am Sl
4. 23% 35%' 35% ..I 500!Am Su
" 54 59% 60% 61 4C0iAm Te

128% 114% 122 1122%I 9 3300!Am Te
»% 2% 3% 3%I ..I 15000'Am T

*69% 129% 153 16C 12' 500lAm To
165% 126 156 156% 12| 300!Am To
108% 96% 106% 1 OS 6! 5001Am T
28% 6 26 \ ' 27%! ..| 500*Am W
55% 17** 48 5 0% .J 6001AWWV
9374 67 86 90 7| 100 AWW3
'K' *7 87 71 lOoUm W
105 78% 98% 98%' 7' 2800|AmW,111 ,102% 110 112 7' 200lAm Wc
57 47 50%' 50%' ..I 10900'Anacon
65 43 '59 59% 4! 200|ABKO D
86 75 82%i 84 6' 100!A Drv
Q1 Li TtT 00 A/v rn 1AAI A

t «t. no t ivuia ury
'|13RVi 99 117 119 6 200LAsso C
1084 914 104 1044! 61 1700l*Atch.
9 54 Sr. 92 934! 5 300lAtch. T
5% 1-\| 2 .. 300! At Bin

124V 83 119 '120 7' 400'Atlantii
54 14' 14 2 ..! 400 Atlantii
24' 14 1-V 2 I ..1 600'Atlanti'

111576 900 1370 !1400 201 17lAtlantl(
434 234 23 1234! ..) 5000|At, Gul

'I 314 164 20 ! 21 .. 400iAt. G &
'! 404 94 32 4!: 33 ,.| 2300'Austin

91 68 844! 85 7J 100!Austin
1424 924 1344 1344 7' 20400!Baldwir
118 1104 [115 11174: 7| 2001 Baldwir
604 334 524 52%! ..| 6200!Bait &
664(624 61 164 4[ 100[Balt & (
664' 194 35% 354' .. 2100!Barnsd;
29 194 23 24 . 200lBarnsdi
94 934 93 934! "I 100 Banx A
1%' 4 4 4 .. 300'Batoplli
454 30 39 4 404 !4Sc! 500lBeech 1
1004 96% 984 9941 71 800:Beth Si
1004' 96%' 98\ 99 4' ..I 200!Beth St
79 51 70 72 5! lOOlBeth S
824 554 72 4 ! 724' 6 7000: Beth S
104 441 7 74' 500'Booth I
1441 84 10 12 I 1001 Brit En
39 194 314! 314' ..I 500!Brit En
1244100 (117 118 8! 3001 Brook ]
29 64 174! 174 . 500'Brook ]
244 54 15 1541 ..I 1300IB R T
644' 42 6O4I 614] .. 3001Brown
54' 24 .. 24 100'Bruns 2

53 284 484 484] 2 " 200iBurns 1
34 18 184f 19 ..[ HOOlButterii
84] 54! 7 74| ..J 400' Butte (

354 204 314 32 ..( 1100!Butte &
154 84; 84 9 .. 800|Caddo (
864 68 82 834! 6 SOOICal Pa<
714' 434 564 57 .. 1600'Cal Pet

. 114 541 84 84! .. 500 Callaha
664 574 55 56 21 300 CaJume

I 1514 1194 1444 1454' 10! 3500,'Can Pr
444 294 384 384 .. 2000iCent I,
R.'%! iti 76% 1400 (>nt 1,
41% 32% 38%! 39 . 900lC>rro <
534! 34 42 44'4! .. 300'Certain
79 54 75 75% 4 600 Chesa i
79 %! 4784! 60%4 61 6 2890!ChandI<
12%; 1*4' 244' 2*4 ..I 600!Chlc A
104. 4S1 5*4 6 ..I 800! Chic O
244' 1184 124 13 ..I lOolChlc G1
364 164' 30**! 30*4' ..I 2800k'. MA
55 29 47 474! ..I 3900IC. M A
954! 59 89*4 904 5 1900|ChI A
125 '100 120 '124 7 2001 Chi A ?
894! 59 82 824! * 200'Chl Pn
50 30*4 414; *14! ..) 8000K?, R I
934! 704! 90 ( 904 6 lOOfC.RIAr
105 8341 9*4! »9 7' 100|C.niAP
90 151 81 84 | 6 100!<\ St P
27 154! 244 244! ..I 6500'chlle (
33%; 25%| 264 26%| ..I 1200 »'hlno
52% 41 77%' 78 4 9400 'Coca-CN
37 24 29% 80 . 200'Col ft*
114%. 64%j 109 ]1094 6 2000'Col Oa
5%; 14 2 24 ..' 2600'Col fin

21 5 6 7 .. 100|rol On
I 79% 554i 684 69 6 800 Com p 1

42%' 18%. 36%( 374 800!Conaol
145% 85 ) 137 41138 8 9900'Conaol
15%' 9 10%! 11 .. 1700!Conaol
9941 45%; 96%! 97 I .. 2900jCont C
134% 91V* 127%1127 4 f«! 20700 Corn P

' 584| 31% 49 494j 4 18000 t'oarten
1024 93 1004 [100% 7' 100'Coaden

" 50 40 49 494 4 400 Com S<
98%| 52%' 79 794! .. 6000 Cruolbl,

100 80 94 95 7' 100 r'ruolbli
28 14 4! 21%! 22 ..[ 2000Cuban
99 784| 97 99 7 100Cuban
19%! 8%! 12% 13 .. 400 Cuba C

,) 41%' 154 36 364 .. HOOCubaC
> 65%I 29 4 344 34 4 3300 Daviaoi

24%! 154 21% 22 .. 200 Do Bet
1414 106%'134 135 9 300 Del A
143 III04I135 136 6; 8800lDel, L
143 .1104 135 136 6' 50'Del, I)
11841100% 1104 "I 8 500 Pet E<:
404! 184 394 39% 2 2600' Dome
6- 2%! 2%' 3 .. 200!Dul. S

104i 34 441; 5 200'D, 8 S
167% 115 152 >155 8 400 Du Poi
884 70 85 854 5| 1300 But K
584! 404! 55% 56% 3' 4100 Elite K
114| 2%! 5 7 100 Einer 1
444 22 274 30 ..] lOOjEm Br
894 764 8=4 86 5l 1200 Endictv
1164 '104 ,116 |120 71 100 Endt .1
18% 7 14%| 15 .. 3100!Erle .

'| 284! 114! 22%! 23 .. 2100'Erle 1«
2041 74' 174' 17% .. 60o;Erie 2<
3141 30 30 304 2 ROO Exchnr

107 75%! 94 944 8; 3700'Earn r
oil/.1 oeui s! ."ton!ir.-itn t<

151% 75 1151 1154 101 3700 Fisher
103V* 76%! 94%l 94%| 81 300'Fisher
19V4 11%! 12%' 12%! ^00 Flsk n
27%1 12%' 23% 23%I ..I 1300 Kreepo
80 45% 75%! 75%i 3! 3800'0en Ar
73%! 55% 59%! 59% ..I 7800 P.en Ai

111 90 90%I 93 51 200!0en V
S3 65 78% 78%). 61 400!C.en O

189 136 177 1178 'xl2l OOO'Oen El
12 10%! 10%' 10%l .. 1400!On El
15% 8%t 14%! 1 4 % .J 8700'Oen M
86 j 69 82% 83% 6| lOOlflen M
86 67%! 83 84% 6' 400!On M
45%' 41%! 41 42 . .1 500 ("Umbel
102% 100 99% '101 71 400!Olmbel
18 % 11%' 11%' 11% ..I 100!O!ldder
44% 32%! 32%! 23%! .. 8CO!Ooodrl<
91 80%: 83% 84 71 lOOIOoodrh
35 [25 27% 28 .. 200!Oran C
19%! 10%I 11% 12%' .. lOO'Oray &
8% 6% 6% 7%! .. 1900lOotdwv
95% 70%! 92% 92%' 71 2S00!f}reat
45%j 31%! 34% 34%' 4 2100'Orent
14%' 6%' 11 11%| ..I 600'Oiian f
94% 44% 86 86% ..I 8100lOulf Si
100 90 '95 '102 7! 100|0ulf S
3%: %! 2%I 2%! ,.| 260n'Hahlrsl
27% 15 20% 21%! .. SOOIHendee
75 55 72 73 3 lOOlllomesf
24 19%! 20 20% 2! 600lHudson
14%! 3% 5% 5%| .. 1300'Hydrnn
91%! 70 83 83%| .. 3200! Hnustoi
115%! 97%'112%'112%I 7 6001II) Pen
116 105% 114%!116 6! 2001111 fern

5 3 % 4% 4 % ..I 3600Hndiaho
11%! 5% 6%! 8 .. 900!Tndlnn

205 |l 75 [200 [210 [ 10[ lOflnger 1

:w YORK HERALD. I

K STOCK EX
FRIDAY, OC

1922. 1321. 1920.
863.113 997,307 500,049

Open- 1 High-1 Low- Clo*-| Net
lm. jet, j | lng. ICh'mt.

lurnely . 16%) 16% 16 16 . %
imely pf 50 50 50 50 |. %
sduotion. 61%! 61% GO% 60 94 i. %
Rubber.. 13%! 13% 13%, 13% + %
Q M.. %! % %| % ..

.Juneau 1%; 1%I 1%; 1% + %
C & D.. 80%; 81 80% 81
k D pf.. 114% 114% 113 113 1%
halmers 42% 45 42% 44% + 2%
5 Chem. 32 32% 32 32% + 1%
f Cb Pf. 62% 62% 62% 62% + %
ink N.. 77 77 77 77 + 1%
ink N pf 54 54 64 54 ..

;et Sujf. 41% 41% 40 40 2%
>seh M.. 38 39 37% 39 + %
S & F. 76 76 76 76 + %

.n 71% 72% 71% 72% + 1
in pf... 110% 110% 110 110 . 1%
tr & F.. 184 184V* 184 1184 . 2%
6 F pf. [124 124 124 124 + 1%
itcle ... 7% 7% 7 7.%
tton Oil 24% 25 24%! 25
ug Syn. 6 6% 6 6% + %
spress . 144 1144 144 144 2
fie & L.i 13 13 13 13
& L pf. 69%! 70 66% 70 -f %
e 109 109% 109 109 + 1
t Corp.. 31% 33 31% 32% + %
i F F E. 12 12 12 12 %
i FFEpf 99% 99%! 99% 99%. %
nseed .. 35% 36% 35% 36% + %
nseed pf 56% 57% 56% 57% + 1%
>co 127 129 126% 128% + 1%
>co pf... 121% 121% 121% 121% + %
?tals ... 47%! 47% 47% 47% + %
tdlntor . 117%|117% 117% 117% . %
f Razor.! 7%| 8 7% 7% %
iip & C.I 21%! 22% 21% 22% + %
n & Refl 58%! 59 58%| 59 + %
& R pf. 102 !102% 102 102%. %
l See A.! 98% 98% 98%| 98% + %
eel F...I 42%! 42% 42% 42% 4- %
igar ...! 77%! 77% 77%! 77%!+ %
im l oo. 35% 36 35% 36 + 1%
1 & C..I 60 '41 60%! 59%! 59 94 I. 1

'1 & Tel.! 122% '122%! 121% 1122 . %
& T rts.l 3% 3%l 3%' 3%! ..

bacco ..! 158% 1159 |158%!158%!. %
baceo B!l55% 1155% |155% '155 % 4- %
pf new. !107%107%:107% 107%!. %
W & E| 27%! 2794! 27 27 j. 1%
iE6% pf| 50 50 50 50 |. 1%
tE7% pfi 87% 87% 87%! 87%. %
hole pf.l 87 87 87 87
oolen...! 97 98 96% 98 4- %
x>len pf.! 11094 110% 110% 110% 4- %
ida 50%i 50% 50 50% 4- %
ryO... 59% 59% 59% 59% 4- %
G 1st pf! 83 83 83 83
G 2d pf.l 88 88 88 88 2
HI 116% 116% 116% 116% 4- %
T&S F 103941104% 103% 104% . %
&S Fpfl 93% 93% 93 93
n & Atl 2 2 1% 2 4- %
c C L...|ll9%ll20% 119% 120 4- %
3 Fruit. 2 2% 2 2 %
c F ctfsl 2 2 2)2
' Ref...11375 '1390 Il375 11380
f & W II 22%! 23%! 21%) 23% 4- %
WI pf. 19 20 19 20 4-2
Nichols! 31%! 32%! 31%' 32% 4- 1%
Nich pf.l 85 85 85 85 4-1
l Loco..1134 [135% 133% |134% 4- 1%
l Loc pMl7 117 117 !117 %
Ohio... 52% 53 52%) 53 4- %
3 pf 63 63 63 63
ill A... 34 35 23%) 35 4- %
ill B... 23 23% 23 23% 4- 1%
Ar pf.. 93% 93% 93%! 93% ..

as % % % % ..

S'ut P.. 39 39% 39 39 4- %
:1 pf n.. 99 99 98%! 99
i r>e n r. inn inn lien linn

teel....] 70%] 70% 70%! 70%. 1%
teel B. 71%! 72% 71%! 72% + %nsh....| 7%! 7% 7%! 7% %
n S'eel.l It 11 11 11 2
(iS2 pfl 31 31% 31 31% 4- 1

Gdison.. !ll7%1117% 117% 1117% 4- %
[tap Tr. 17%t 17% 17%I17%. %
otfs... 15%! 15% 15 15 . %
Shoe.. 60 60% 60 60% . 1%
r&UR 2%! 2% 2% 2% %
tros B.. 48%' 48% 48%! 48% 4- %
'k 19 19 18% 18% %
'op & Z.I 7% 7% 7% 7% . %
Stip...l 31% 32 31 %! 31% 4- %
:OARI 8% 9 8% 9 %
:k 82% 83 82 % 82% 4- %
rol 56 5674 56 56% 4- %
nZU 8 8% 8 8% 4- %
t A A.. 53% 56 53%! 56 1%
»c 143% 145 143%! 144% 4- *

eather.. 38% 39 38%! 38%! 4- %
path pf. 76% 76%! 76 76%!4- %
ie PascoJ 38%! 38% 38%; 38%' 4- %
-teerl .. 43 43 42% 42 741. 1%
t Ohio.. 74 75 74 74%'4- %
»r Mot.! 59% 61% 59%' 61 4" 1 %.
Alton.. 2% 2% 2% 2% %

t West.1 5 5% 5 5% 4- %
t W pf.i 12% 12% 12741 12%. %
St Paul1 30 30% 30 3074 4- %
StP pf 46% 47% 46%; 47 ..

Northw.! 89% 90 89% 90
C W pf.'l22% 124 122% 124 4- 1%
eu Tool! 82% 82% 82 82 2
A Pac..] 40% 41% 40% 41% 4- 1%
6% pf' 90 90 90 90 %
7* pf 99 99 99 99 . %
M A O1 81%l 81% 81% 81%!. 1%

'opper.. 23%l 24% 23% 24%! 4- i/4
Copper. 27 27% 26% 26% . %
ola .... 77741 78% 76% 78 4- 1
p| A Ir. 29% 29% 29% 29%!. %
s A E1.108%'109%!108%!109 4- %
apho ..(2 2% 2 2 . %
spho pf 7 7 7 7 1%
rah Rec1 68% 69 68 74 69 4- 2%
rijtar.. 36% 37% 36% 37 '4- %
liaa . ..1137% 189 137%137%'4- %
Textile 10% 11 10% 11 ..

an 96741 97% 95 96%'4- 1
rod Refil25%!l28% 125%,127%j + 3
A Co..I 48%' 49% 48%! 49%' + %
A Co pf 100%!l00% 100% 100%' ..

>1v A... 49 49 49 49 1+1
i- St Co. 78%! 79*J 77%' 79 + %
r St pf 94*4' 94*4 94%! 94%. %
AmHiiK 21% 21% 21%! 2174 + %
A S pf. 97 97 97 97
nneS.. 12% 12% 12%! 12%. %
Hug pf 36 36 35% 85%
n rhcm1 32% 34 %| 32%| 34%|+ 2
rs M A 21% 21% 21 % 21%;. %
Hudson 134 1134% 133%'134% . %
A W. ..|135%'135%!134%!136»4|. %
A W.. .I136%%36%!l36%;i36%l ..

Dunn Co'110% 110% 110 1110 . 1
Mines . 39% 39% 39%! 39% + %
S A Atl 3 3 2% 2% I. %
A A pf 474 4741 4%! 4%'. 1%
nt do N! 153% 153 % 153% 153%; + %
lodftk .. 85 85% 84% 85%!+ %
(or Rat. 55% 56% 55%! f.6
Hlrant .. 5%! 5%I 5% 5% ..

nnt pf.. 28 I 28 28 28 .2
tt John 85% 85% 85% 85% + %
nhn nt lift lift lift lift 1J.

1541 13%; MS 14%!. %
t pf.... 23% 234 22% 22%'. \
1 pf.... 17HI 17% 17%' 17% . %
)*o nuf 30 30% 30 30% . %
lay-I*.. 93% 9441 93%' 944 + 4
'-I, pf..! 994! 99%! 99 99
Body .137% 1614 137%:iB14 +18%
B O pf 944! 944, 944 944
libber .1 1241 1241 124 124 . 4
rt TV*..' 23 2341 224' 234 + 14
n T far1 74 734' 74 7*4 + 24
<phalt . R84 R9%t 5341 R9'4 4- 4
p«P pf...| 90 9041 90 904 + 4
Ktir ....! 784 784 784 78% + 4
Metric .117# 177 4 '173 !177
lec w l.j 104 1041 104 104 . 4
otorn ..! 14 14 >4' 14 144 + 4
rjtnrn pf! 884 88%! 83%! 834 . 4
ot deb..| 83 83 824: 824'. 1
Bros .1 414 414' 414' 4141. 4
Br pf. 11004 1004 109 11004! ..

Co ... 114 114! 114 114'
<h 324 384 32 4 334I+ 4
'h pf . 84 84 81 84 . 4
M A R 28 28 28 28 ( ..

b Davla.1 114! 1141 114' 114' ..

n Plrt. «%! 7 «%' 8%'. 4
Nor pf. 92 9241 92 924'+ 4
Nor Ore 344 3441344 344) ..

hifttir .. 104 11 104! 11 ..

late* ft.' 944 8«4! 844' 884!+ 1%
R 1st pfllOO 100 |100 !l00 I ..

mw EC 24 241 24! 24+4
MfK... 204 2041:041204 . 4

nke ... 73 73 73 73 +4
Mot.. . 20 204] 20 | 20

1 Steel. R4 R4 R 54 . 4
1 Oil... 804 834! 804 83 l-f 2
trnl ... 1184 113411124 112%'+ 4
t pf A. 1144 11R 1144' 11R + 4
ma ... 44[ 44; 44! 44 + 4
Hef .. 74 74 7 7 . 4
{and... 205 J205 |20G (205 !+ 8

SATURDAY, OCTOBER

[CHANGE Q U (
TOBEIt "27, 1922

Year to date 2
, 1922 >j t.CloMncT., IDtv.l jHigh.| Low. Hid. A.ik. |ln>.| 8»le».
45 35% 35 35% .. 900 Inspii
5 Vi % % .. 600 Inter!
12% % 1 1% .. 100 Inter!
12% % 1 1% .. 100 Int C
38% 26 31% 32% 2% 1000 Inter
27% 22% 25 25% 2l 1000 Int C
115% 79% 105% 107 5 500 Int 1
119 105% 117 118% 7 600 Int 1
27% 13 13 13% V0 int A'
87% 53% 56 56% 6 1700 Int 5
19% 11% 15% 15% .. 4700 Inter
63% 43% 58% 58% .. 600 Inter
80% 59 76% 78 6 100 Int F
32% 23 24 24% 400 Inter
20% 12% 16% 16% 4800 lnvln
53% 24 46 47 .. 800 Iron
13% 4 4 6% , . 200 Iowa
103 « 85 95 102% 8 100 Iron

3 % % % .. 1800 Islam
22% 10 20% 21 .. 600 Jewel
54% 34% 50% 61 .. 300 Jones
7% 2 2% 2% .. 900 Kan
30%| 22 j 22% 23 ... 1300 Kan
48%i 34 ( 45% 45% .. 1800 Kays*
106%! 94 1101% 102% 8 100 Kays*
53% 34%! .)i% 41% .. 1700 Kelly

Ill 61 95 97 .. 100 Kelse
69% 25% 33 33% 3500!Kenn
24% C%] 6% 7 .. 1500 Key
85 44 4900 I^ack
94% 43 87 88 7 100 Lacle
35% 24% 25% 25% 2 100 Lee 1
72 56% 69% 69% 3% 2100 Lehis
65% 52% 60% 61 3% 2600 Lima

120 98 118% 121% 7 200 LIg &
23% 11 19% 19% .. 4700 Loew
14% 9 13 13% 1 1700 Loft

180 '147% 168 170 12 100 Lorill
144% 108% 139% 141 7 300 Louis
61% 26% 55% 56% .. 5300 Mack
87% 54 83 86 7 200 Mack
69 57 68% 69% 4 100 Mack
35% 31% 31% 31% .. 100;Magn
40 15% 38% 33% .. 1200 Mallii
55% 44 52 52% 7 1200 Man
58 33 54% 55 7 300 Man
69% 41 54 54% 4 100 Man
58% 22 58 58% 2 llOO'Man
32 5% 19 28 .. 300 Mkt f
70 35 67 68% 6 600 Mkt £
36% 20% 28% 29% 2 100 Mart46%22% 36 36.% 4 1500 Maria
52 22 50 50% .. 2200 Mathi
74% 46% 49% 50 .. 1100 Maxw
25% It 14% 15 .. 900 Maxw
141% 101 134 137 8 200 Mays
21% 13% 17% 17% 1 400 Mclnl

235 106% 226 227 12 19000 Mex
102% 79% 100 102 8 200 Mex I
34% 14% 16% 17% 6 . 5400 Mex
32% 12 15% 16% 6 1600 Mex i
31% 25% 22% 28 2 100 Miam
16 11% 12% 12% 1.20 2200lMid
45% 27% 32 3'3 .. 2600|Mldva
14% 5 >7% 8 .. 600|M & £
19% 7% 16 17 .. 1500!Mo, K
48%! 24% 43 43% .. 400|M,K&
25%! 16 19% 20% .. 500|Mo P
63%! 45% 56% 57 .. 2900|Mo P
25% 12 21% 21% .. SOOOjMont
17%! 13 15 15% 1 800'Moon
11%! 10 10 10% 50c 1500iMoth*
34 17 18 18% .. 300!Mulhi
21%! 10% 13% 14 .. 100iNat A
245% 123% 232 235 7l 1800[Nat I
66%| 26 57% 58% .. 100 Nat C
4%| 1 1% 1% .. 200|Nat C
68%! 30% 67% 68 .. 1300|Nat I
114% 85 107% 109 6 500 Nat I
7% 3 300 NRR
19%! 13% 14% 14% .. 1400!Nevac
41% 25 35 36 .. 100|N Y j

51%! 49% 60% 51 .. 1700IN Y j

101%| 72% 99% 99% 5i 10400|N Y
91%I 51% 88 89 5! 100IN Y,
93 61%l 89 92 6| 100lNY.CN
46 28 28%I 30 2%l 500|N Y
68%I 53%I 53 54 6 200'N Y 1
35% 12%! 29%I 34 .. 6100)N Y,
125%| 96%,120%!121% 7 HOOINorf
82 72 75 85 4 100!Norf
100% 44% 96% 96% 5 4000|North
47% 38 46%I 46% 3| 500iNorth
90%! 73%! 86 86% 5| 1400lNorth
14%! 6 6%| 7%! .. 600|0hio ]
t "7H « 74 4-7HI * 72 1 llVllH/Kia. J

28 12% 22 Vi 23 ! ..I llOOlOrph
16%i 9%! 9%( 10 ..I lOOiOtis S
42%i 24% 38%I 39 2l 400!0wen!
14%! 1 2%' 3 .. 2900lPaclfl
91 % 62% 80 80%; 6 lOOOIPac G
19 11 » 12 13%I ..| 400lPaclff.
89% 44% 50%! 50% 3| 13900'PaeilT
95% 48% 91 % 91 % I 61 26700|Pan A
94 % 44 90% 91 61 35600!Pan A
49% 33%! 49%| 49% 3 5100 Penn
13% 3%! 3%J 3% .. 6100 Penn
97 59% 93% 94 5 600!Poople48%) 19 85%[ 35% .. 1500(Pere 1
82 63 77 79 5 lOOlPere ]
45% 31%' 41 42 3 900jPWla102% 75 73%! 77 .. lOO'Philllr
97% 88%' 89% 95% 7 lOOlPhil .1
59% 28% 47% 48 2 2600lPhlllir
24% 8 12 12% .. 2001 Pierce
49 18%I 28% 29 .. 800!Pieroe
12 5% 5% 6 .. 1400lPierce
71 82 42 45 .. lOOlPierco
72 07%! 58% 59% .. 700 Pitta

120 66%|llO% 112 5 600 Poatui
49% 39%i 42 42% 4 510olpiKKly
41% 23 38% 39 .. 1400)Pitta i
24% 14% 19% 20 1% 300 Pond
93% 63 85 86% .. 200 Press
51 24% 47% 47% .. 8900 Prod
98% 66 94% 96 6 300|Pub 8
108 104% 105% 106 8 lOOiP Her
159% 105 % 130% |130% 8 4900!Pullmi
53% 30%) 43%! 44 ... 900 Punta
38%' 26% 29%! 29% 2 2200 Pure

ioci a.i >110 111 n iz o! c;<

36Ms 13%I 33 34 3.41 200lRand
19 13% 13% 13% .. ROD Ray C
87% 71%i 83% 83% 4 22409 Readlx
41 25% 29 29% .. 2200 Replof
14%) 2 2 2% .. 200 Rep \
78%t 46%! 48% 49 .. 6800 Rep Ii
95%) 74 83 84 | 200|Rep I;
60% 43 58% 58% 3 2700|Reyno
118% Ill%)ll8 118% 7 500 Rey 1
67 47% 56% 56% 3.89 3060lRoyal
20% 12% 17% 18 1 lOOlSt Joi
82% 20% 26% 27 .. 600)St L. i
36 20% 33Mi 34 .. 10001st L,0
57%) 32% 55% 56 .. 700iSt Ix>
6% 1% 2%| 2% .. 100 San C
24% 10 20 20% .. 600 Sav A
5% 1% 3%! 3% .. 500 Saxon

10 2% 6%) 7 .. 300'Seab j

15 3% 10 10% 'Senb;
94%| 69%! 84 84% .. BOOiSears23%f 6 f 9%| 9%| ..| lOOlSeneefl
12 7% 200lShattt
38% ]8%i 33 33% 2 12900|81ncla
102 97% 101% 101% 8 300!Blncla
11% 9%' 4800!Skelly
54% 34% 45% 45% .. lOOjilloKS96%|7M%! 98% 94 6 1900lSouth
28% 17% 25 25%' .. 3500!Houth
71 45% 69%) 69% 5 925|South
58 45%! 5B%! 56% 3 600!Sterllr

141 113 ]127%ll29 8 100 Stand
96 83 95 96 6 10o!stand
250% 169 205% 206 B 1600,'Stand
118%113%117 117% 7 300iS1an <
135 91 % 'l 17% 1118 4 6300|Stand
24 17 19% 19% .. 300|Splcer
53% 24%' 52% 63 4 800lStew
59% 85% 61% 52 4| 100|Strom
139% 79% 128% 129 fll%30900 Studel
8% 3% 6% 6% ..I 4700'Stjbms
10%! 4% 5 5% .. "OOlSuperl
39%' 26 31 32 ..| 400lSuper1
5 2 2% 2% ..I 300'Sweets
12% 9 9 9% ..I 700'Tonn
52% 42 4S% 49 3' BOOOiTexas
65 38% 61 61% 4 OlOOlTexa*
82%1 22%! 23 23% 1 4300|Tex P
86 24 27 27% .. 800 Tex &

420 SIR 320 335 .. l'Tex P
420 '315 I320 |3S5 .. 100|Tex P
25% 14 19%! 20% .. 300 Third

164 109% 134 138 .. 200 Tide \
67 52%| 66 56 .. 1200!Tob Pi
87%' 76%, 82% 82%) 7 2900 Tob P
35 18% 32% 32% 3! 3200lTtmke
nAU 7L.I 1JV. 11

7* r»r» 69 70% 6 100 Un Tlf
25 16% 16%: 16% .. 1 600'Unlon
164% 126 146 146% 10 2900ll7nlon
*0 71% 77 77% 4 1100 Un Rj

122 06 114% 115 7 200itJn Ta
112 102 110% 112 7 200117 Tan
85 60% 78 81 .. 200|TTn Di
61% 41% 48 49 3% 200llTn Dr
162 119% 152 168 8| lOOlXTnltPr
86%I 20% 27% 28 ..I 50o:i7n R'
87% 43% 87% 87% ..I 120OO'T'nit
39 16% 28% 29 ..! 600117 <4 C
78 60 09% 70% 61 looiusrn
8 6% 7 7% ..I 300! 77 8 K
10% 2%| 6%| 6% | .. J 1600JU 8 F

28, 1922. ;
STATIONS

79227 1921. 1920.
20.063,697 137.307.928 176.021.019%

|Open- High-1 Low-1 Cloa-I Net
lug. « ». e»t. !ng. Ch'nge.

ration C.. 36% 36 35% 35% -f- %
boro Corp % % % %
boro C pf 1 1 1 1
' pf cash. 1% 1% 1%i 1%
Cement. 32 32 81% 38 + %
omb Kng. 25% 25% 25 25 . %
larv Co.. 106 106 105% 105% . %
larv pf...118% 118% 118% 118% 4- %
ler Mar.. 13% 13% 13% 13% + %
ler M pf. 56 56% 55% 56% 4" 1%
Nickel.. 14% 15% 14a/i 15% 4- %
Paper .. 58 68% 6S 58% 4- %
pf Htpd. 77 77 77 77
It Tran. 23% 23% 23 23 .1

clble Oil. 16% 16% 16% 16% ..

Products. 46 46% 45% 46% 4* %
Central.. 4% 4% 4% 4% 4- %
Prod pf.. 100 100 100 100 4" 1
3 Oil & T % % % %
Tea .... 20% 20% 20% 20% 4* %
Bros T. 51 51 50% 50% %

& Gulf... 2% 3 2% 2%. %
City So.. 22 22% 22 22% 4- %
»r(J)& Co 45% 46% 45 45 %
sr 1st pf. 102% 102% 102% 102% %
Spr Tire

y Wheel. 94 94 94 94 +1
ecott ... 33% 33% 33% 33% %
Tire & R. 6% 7 6% 7 + %
Steel.... 80% 82% 80% 82 + 1%
de Gas... 87 87 87 87 . %
[tub & T. 25% 25% 25% 25% ..

h Val.... 69% 69% 69% 69% + %
Loco.... 57% 60% 57% 60% + 1%

- M T pf. 121% 122 121% 122 + %
s Inc.... 18% 19% 18% 19% + 1
Inc 13% 13% 13 13 + %
ard P.... 170% 170% 170% 170% + 2%
v & N... 140% 140% 139% 139% . %
Tr Inc.. 55% 66% 55% 65% ..

T 2d pf. 82% 83 82% 83 + %
ay Cos pf 68% 68% 68% 68% ..

la Copper 31% 31% 31% 31%. %
ison & Co 33% 33% 33% 33% + %
El k ctfs. 51 52 51 52 + 1%
Kiev puar 55% 55% 54% 54% %
Elec Sup. 54 54 54 54 . 1%
Shirt.... 57% 58% 57% 58% + %
3t R 2 pf. 18 18% 18 18% + %
St R pr pf 66 67% 66 67% + 1
Parry .. 28% 28% 28% 28% + %
ind Oil... 36 36% 35% 36 ..

eson AW 50% 50% 50 50% 1
ell Mot A 48% 49% 48% 49% + 1%
ell Mot B 14 16 14 15+1
Dept S.. 133% 134 133% 134 ..

:yre Por. 17% 17% 17% 17% + %
Pete 221 228% 221 227 + 6%
»etepf... 98 100% 98 100%+ %
Seab 15% 17% 15% 17 +1%
3eab ctfs. 15% 16% 15% 16% + 1%
I Copper. 27% 27% 27% 27% . %
Sta Oil.. 12% 12% 12% 12% ..

ile St & O 32% 33 32% 32% + %
St L new. 8 8 7% 7% + %
: & T w i 17 17 16%I 16% %
T pf w i. 42% 42% 42% 42% + %
aciflc ... 19% 20 19% 2(f + %
aciflc pf. 55% 56% 55% 56% + %
W & Co. 21% 21% 21% 21% + %
Mot Car 15 15% 14% 15% + %

srlode C. 10 10% 10 10
is Body. 18 18 18 18 ..

kcme .... 13% 13%| 13% 13% + %
Jiscuit .. 230 235% J230 233 +5
lo & Suit 57% 57% 57%] 57% . 1%
A Cable 1% 1 % 1%I 1%

Sn & St.. 66%! 67%I 66% 67% + 1%
>>a<l ....|108% |108% 1108 (108 + %
of M 2pf! 3%j 3% 3%| 3% + %
la Con C 16 15 14% 14% ..

Mr Br... 35%| 35%j 35%! 35% . %
Mr Br A.| 50 51 ! 50 51 +1
Central.. 98%j 99%| 98%! 99% + %
C A St Lt 89 89 89 89 +2
feSL, 2 pfl 90 90 90 90
Dork....! 28% 29 28% 29 + %
Dock pf..| 54% 54% 63% 53% . 1%
N H & H! 29% 29%| 29% 29%+ %
& Went..1120 120%|120 120% + %
& W pf.. 78 78 78 78 .2
Am Co.I 95% 96% 94% 96% + %
Am pf. 46% 46%! 46% 46%. %

ern Pac. 85% 86% 85% 86% |+ %
F? & B Col 6% 6% 6% 6% %
P & Ref. 2% 2%! 2%I 2%|+ %
Circuit . 22%| 22%! 22%! 22%!. %
Heel .... 10 10 10 10 ..

? Bottle. 38%I 38% 38%| 38% ..

c Devel. 2%! 3 2% 3 +^%
las A El. 79%! 80% 79 80% + 1%
c Mail .. 13%! 13%| 13 13 %
C Oil ... 49%! 50% 49% 50%!+ %
.m P A Tl 88%| 92%1 88% 1 91%1+ 3
P&T Bl 88%| 91%| 88%j 90%| + 2%
R R.... 49% 49% 49% 49% ..

Seah Sr.. 3% 3% 3% 3% ..

s Gas... 93 94 93 94 + 1
Vfarq ... 35% 35% 35% 35%. %
M pr pf. 78% 78% 78% 78% . 1%
Co 40% 41% 40 41% + %
is Jones. 75 75 75 75 4%
fones pf. 91 91 91 91 + %
is Petrol. 47% 48 47% 48 + %
Arrow.. 12 12 12 12 + %
Ar pf.. 28% 28% 28% 28% + %
Oil.... 6 6 5% 5% . %
Ull pr.. 44'* 44 '* 44 '* 44'* + %

Coal ofP 58% 58% 58% 58% + %
n Cereal 110 111 110 ill, + i
Wlgffly 41% 42% 41 42% + 1%

& W Va, 38 39 37% 39 + %
Cr Coal. 19% 20 19% 20 + %
Steel Co 86% 86% 86 86 .1
& Kef... 46% 47% 46% 47%+ %
lerv N .1 94% 95 94% 94% . %
v N J pf 105% 105% 105% 105% ..

an 130 130% 129 1130% + 1%
A1 Sug. 44 44% 43% 44 . %

Oil f 29%| 29% 29%! 29%. %
leel Spr. !118%'118% 118% 118% . 3%
Mines.. 83%! 33% 33% 33%. %Ion Cop. 13%I 13% 13% 13% %

icr 9QIL (ill. Oi ool/ i «
n ow n oo 0074 T i
fie Steel. 28% 29 28% 29 + %[otor Tr. 2% 2% 2% 2% + %
ron & St. 48% 50% 48% 49 4- %
r & St pf 84 84 84 84 -f %
Ids TobB 58% 59 58 58% + %
"ob pf... 118% 118% 118% 118%
D N Y.. 56% 56% 56 56% -f %
n I<ead.. 17% 17% 17% 17% ..

fc San F. 26% 26% 26% .26% 4. %ills Swn. 33% 33% 33% 33% 4- %Swn pf. 56 56 55% 55% %
ec Sugar 2% 2% 2% 3% %
rms 19%' 20 19% 20 4- %
Motorv 3% 3% 3% 3% ..

Mr Li.... 674 6% 674 6 74 + %Mr L, pf.. 10 10 10 10 ..

Roebuck 84 84% 83 84% + i%
1 Cop 9% 9% 9% 9%lck Ariz. 8% 8% 8 8 . %
lr Cons. 32% 33% 32% 33% + 1%
lr Con pf 101 101% 101 101% + %
OH 974 1 0% 974 10% + %8 S A I.. 46% 45% 45% 45% %Pac 93% 94 93% 94 4- %
Rail 24% 25 24% 25 + %
Rail pf. 69% 6 9 74 6 9% 69% + %

iff Prod.. 56 56 56 56
Mill.... 128 128 128 128 . %
Mill pf. . 95% 95% 95% 95% ..

Oil N J. 208%!211 204%'205%. 8%
>11 N.T pf 117% 117% 117 1117 . %
Oil Cal. 118'/* 119%Ill7% 117% %
MfffCo. 19% 19% 19% 19% 4. %
Warn 8p 52% 53% 52% 63% 4- %
bertf Car 52 52 52 52 + %
>aker ... 127% 129% 126% 129 + 2%
ir Boat.. 6% 7% 6% 6% + %
or OH... 5% 5% 5 6 . %
lor Ktl.. 31% 31% 31 31.1
1 Co Am. 2% 2% 2% 2% + 14
Cop AC. 9% 9% 9 9 i- %
Co..,.. 48% 49% 48%' 4874 + %
Qulf Sul 62 62 60%: 61%'4- 1%
ac O&Oil 22% 23V4 22%! 23 + %
Pac 27 27% 26% 27
nc L T.. 325 325 325 325 .26
Ml, T.. 321 321 321 321
Ave 18 19% 18 19% . %

Vater Oil 135 135 134% 134% . %
roducts. . 55% 56 54% 56 + %
rod A... 82 83 81% 82% + %
n R B.. 32 32% 3 1 74 32% + %
wn Oil.. 15 15% 14% 15 + %
iff A P.. 71 71 71 71 + 1%
Oil .... 16% 1674 16% 16% . %
Pac.... 146 146% 145% 146% + %

10 pf 76% 77% 76% 77
nk Car.. 114% 115 114% 115 . %
ik Car pf 110% 110% 110% 110% + %
ruff Co.. 79 79 79 79 .7

UK 1st pf 48% 48% 48% 48% . %
I Fruit.. 1152 152 152 152
v Tnv pf.] 27% 27% 27% 27% + %
Retail 8tl 85 87% 85 87% + 2%

I P A Fl 28% 29 28%' 29
* A F pf 69% 69% 69% 69% . %
Ixpress.. 7% 7% 7% 7% ..

'ood Pr.. 6 6% 6 | «% f %

V .

TOPICS OP WAIL STREET.
lilac of New V. S. Boada.

The mystery which surrounds the
heavy selling of the new United States
4 V4 per cent, bonds la the most discussedsubject at present In Invesment
circles. At the low price yesterday
these bonds were at a discount of 1.1
per cent, at 08.90, but they recovered
slightly before the close of the market.
The most logical theory put forward Is
that despite the heavy oversubscription
of the Government's $600,000,000 bond
Issue the result was nevertheless a disappointmentto some who had padded
their subscriptions In the belief that
allotments would be smaller than they
actually were. It Is believed that the
selling might be coming from those who
were allotted more bonds than they
really wanted. The only other theory,
according to a prominent banker. Is thpt
the selling of Government securities is In
anticipation of a tighter money marker..

Money Market Easier.

As has been the rule for some time
the 6 per cent, call money rate, reached
on Thursday attracted funds from Interiorbanks and the supply of money
was fairly plentiful yesterday. The call
money rate In the New York Stock Exchangeopened at 6% per cent, and then
declined to B per cent. There was a

slightly better demand for time money
of the earlier maturities and loans for
sixty days were made at 4% per cent.
Longer maturities continued to command
5 per cent.

Northern Roll Merger Plan.

Charles A. Donnelly, president of tfce
Northern Pacific, was quoted yesterday
to the effect that the proposed merger
of the Northern Pacific. Grea* Northern
and Burlington Is too nebulous at presentfor details to be considered. It Is not
yet established whether the plan which
will be submitted to the Interstate CommerceCommission next month will providefor the operation of the .Ines as Individualcompanies or through the creationof a holding company.

Retnrn on Roll Investment.

Railroad officials and counsel always
have maintained that the recapture
clause In the transportation act becomesoperative at G per cent, regardlessof the percentage which the InterIstate Commerce Commission may for
the time being have fixed as a fair returnon railway value. This was brought
ou* yesterday In answer to a question as

to whether or not the ruling of the commissionon the rate reduction, which
pointed to 5% per cent, as a fair return,
superseded the clause In the transportattion act which fixed the 6 per cent. rate.

Yonngatown Sheet and Tnbe.

The Youngstown Sheet and Tube
Company has not decided whether it
will acquire a Chicago tube mill. James
A. Campbell, Its president, said: "Our
company will have all the business
transportation can handle for the balanceof the year. I look for more

transportation and fuel troubles later
on from the shortage of railroad equipment,particularly locomotives. Steel
prices will probably show little change.
They have fallen back a little but they
cannot go any lower, since they now

yield only small profits. Labor has had
the rise In wages which It deserves and
it Is now time for the stockholders to
get something. We have made one

slight Increase In dividends and If presentearnings continue we will soon make
another."

Texas Pacific Coal and Oil.

Plans for laying a 40-mile 4-lnch pipe
line from Oarber county to the Santa Fe
Railroad have been taken up^ by the
Texas Pacific Coal and OU Company.
They call for the erection of a refinery
where the pipe line will meet the railroad.The company's current productionis at the rate of 9,000 barrels dally,
some of which Is being stored.

Coal to Great Cakes.

The latest report covering the movementof coal to the Great Cakes district
shows that up to Monday of this week
a total of 8,485,000 tons of bituminous
coal had been dumped at the ports
there, leaving 2,370.000 tons still to be
shipped north before the close of navigationIn about four weeks. Tt Is believedthat the roads will be able to fill
the needs of the Northwest. Throughoutthe country loadings of coal on

Wednesday were 30,006 cars of bituminousand 6,539 of anthracite, a decreaseIn both Instances from the levels
of the preceding day. For the <Vst
three days of the week bituminous loadingstotaled 102,973 cars.

St. Paul Traffic Heavy.
H. E. Byram, president of the Chicago.Milwaukee and St. Paul, said yesterdaythat the present business boom

along the road's right of way most likelywill be carried Into the early months
of next year. Traffic gains are not entirelytraceable to the settlement of the
coal and. shop strikes, but reflect also
an Increase In miscellaneous commodity
shipment* September figures of St.
Paul are none too favorable and reflect,Mr. Byram asserts, the extra ex-

pense due to the shop strike. The earningsfor October are expected to show
an Improvement over the previous
month.

Sine Price Trend TTpward.
Good buying for foreign account Is

responsible for the continued rise In
xlnc prices. Pales have been made at
7% cents a pound tn St. I^ouls. with
many producers holding out for 7.15
cents. It la estimated that sales In the.
last two days are close to 4,000 tons, or

approximately 25 per cent, of the stocks
on hand In this country on October 1.
Domestic buying continues to be moderateIn volume.

,..1922. ,1 r-Clo»ln*.-, |Dlv7i j
High.| bow. Bid. Ask. |ln|.| Sales. |
.72% 87 66 65% TTj £200 U S li
102 89% 99% 101 71 200 U 8 Ir
92% 65% 87% 87% ..! 900 U 8 H
67% 49% 63% 53% ,.| 900 IT 8 F

107 91 95 96 81 200 IT 8 R
45% 32% 39% 40 ,.| 100 U 8 8,
111% 82 106% 106% 6 24500;IT 8 Si
123 114% 7 1000UT S 81
71% 60% 64 64% 2 1400|Utah
23% 9% 18 18% .. 200|t*tah !
53% 30% 41% 42 .. 1300 Vanadl
60% 57% f.C. 56% .. 1001 Van H
36% 24% 26 27 .. 13001 Va-Cai
82 58 63 65 400" Va-Cai
25% 18% 16% 18 .. 100 Va-Cai
94% 43 58% 60 .. 100 Va I, <

14 6% lioo Vlvau«i
14% 6 10% 11 .. 500 Wabas
35% 19% 30 30% .. 1100 Waha.«
17 l u *<»; nwncner

98%| 66*41 95 96% 5 400!Wells
17U' 8% 14*41 14%' .. 23001 Wcstet
27% 13 26% 26*41 .. 1800|We«t 1
24%! 13%! 16%' 1C% .. 400!We*tei
64%! 51%' 58%! 59 6 100 West
121% 89 (lit (112 7 200| West 1
104 80 96 98 4 800|Westlr
65% 49% 62 62% 4| 2600IWest

112 107 I .. .. 7| 4001 West
16% 6 11%! 12 ..! 8001 Wheel
29% 12V4| 21%! 23 .. 6001Wh &
33 25 31 31% 2 7001 White
54 35% 48% 49 4 450" White
11%I 6% 5% 5% .. 1100'White
21% 10 10% 10% .. 16001 Wick
10 4% 6 6% .. 2200! Willys
49% 24 39 39% .. 100! Willys
50% 27% 41% 41 .. 100! Wilson
33% 25 23 32 .. KOlWIs C
199% 137 189% 192 8 100 Woolw
125%"117 1125 "126 7 500 Woolw
55%! 35 33 35 .. 400!WnAh
11 6 I 10 10% 1 lOOiWrlRhi

*Kx dlv. tEx rights, tin scrip, x
c Cash.

NOTE.Odd lot transactions are n
.<a1es were made at price outside of the

$35,000,000 BONDS
TO BE REDEEMED

Gulf Oil Corporation to Pay
Off Debentures With New

5 Per Cent. Issue.

The Gulf Oil Corporation is preparing
to redeem its 135,000,000 twelve year
sinking fund debenture 7s, due in 1933.
outstanding in the hands of the public.
A new issue of 5 per cent, refunding
bonds will be offered in their place. It
is believed the new bonds will be issued
early next week, perhaps on Monday.

The debenture 7s *-ere sold last Februaryto raise funds to provide in part
for the retirement of J12.000.000 of the
company's $18,000,000 serial 6 per cent,
notes, of which $6,000,000 matured July
1, 1921, and July 1, 1922, respectively
and to retire current indebtedness incurredfor capital expenditures. The
last $6,000,000 of the series 6 per cent,
notes will fall due July 1, 1923.
The Gulf Oil debenture 7s are redeemableas a whole only on any lntere.-t

date upon four weeks' notice at 103 a
on or before February 1, 1927. After
that date the callable price would be
* **. 1 una/1 1 n O 1 ' T*V WI .11
< cun^cvi IU iv-7a. XHC UIU pnuo lUi

these debenture 7s at the close of th
market last night was 108 Vi.
The 135,000,000 debenture 7s were

underwritten In 1921 by a syndicate
composed of the Union Trust Company
and the Mellon National Bank of Pittsburgh,and the Guaranty Company,
Bankers Trust Company and the NationalCity Company of New York, at
98 and Interest. It Is understood thai
the new bonds will be handled by t'ne
same syndicate, with the Union Trust
Company as manager.

B. R. T. IN SEPTEMBER
HAS $168,174 SURPLUS

Shows Reduction From Same
Month in 1921.

The report of the Brooklyn Rapid
Transit Company for September shows
a surplus after charges of 3168,174,
compared with 8215,078 for the same
month last year. Oross was 32,926,649,
against 32,805,309, while net Income
after taxes was 3732,614, against
3833.506.
For the nine months ended September

30 last gross amounted to 39,136.133.
compared with 38,700,387 In the correspondingperiod of the previous year.
Net after taxes was 32,470,686, against
32,531,570, while the surplus aftcchargesamounted to 3772,186, against
5702,362.

TRADE CONTINUES TO
SHOW IMPROVEMENT

Wholesale Reports *Best Since
C _i f
opring or i«v.

Continued Improvement In the generalbusiness situation Is reported In the
trade reviews.

Bradatreet'a says: 'In wholesale and
Jobbing trade and In Industry the trend
is still in the direction of progress,
reports, in fact, being the best atnce the
lute spring of 1920, and collections arc
the best since a year ago."

"Evidences of business expansion multiply,"says Dun's review, "and the fains
now cover a wide field. One of the best
features of the present situation, markinga further departure from hesitation.
Is the Increasing disposition to provide
for forward requirements."

SEPTEMBER COAL EXPORTS.

Washikotow, Oct. 27..Exports of
coal for September Include 88,638 tons
of anthracite valued at 8919,037, comparedwith 285,468 tons valued at
$3,014,619 in September, 11*1. and for
the nine months ersled with September.
I,138,222 tons were exported valued at
II,752,105, compared with 3,234,482
tons for the nlng months ended Septembera year ago, valued at $35,067,069.
Bituminous coal exports In September
amounted to 1,175,007 tons valued at
$7,875,237, compared with 1,211,610
tons In September a year ago valued at
$6,046,518.

Victor Stock Dividend.
Directors of the Victor Talking

Machine Company have declared n
stock dividend cf 100 per cent., tn accordancewith the recently announced
pian proviaing ior increasing us capitalizationfrom 15,000,000 to |35,000,000.
Shareholders of record October 31 will
be entitled to receive six new shares
for each sharo held. The statement
Issued by the company said Its capitalizationof 35,000,000 common and
3500,000 preferred stock had for many
years been out of proportion to the
assets, consisting largely of extensive
manufacturing plants, and added t>»t
the company's dividend policy always
had been conservative and that tto
change In the policy governing cash
disbursements was anticipated.

Lehlgk Segregation Plan.

Counsel for the Lehigh Valley RailroadCompany will confer with representativesof the Department of Justicelate next week regarding certain
amendments to the road's plan for the
segregation of Its coal properties. While
this may not be the flnal meeting to
discuss the changes, it is understood
that considerable progress Is being made
toward a settlement by both sides and
It Is suggested that the plan probably
will be In flnal form before the holidays.
Lehigh Interests are understood to bs
losing little in the way of concessions
under the revisions.

(Open- High- Low- J Clns^j Set
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Eaar Olll 90% 31 30% 31 %
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Over ..[ 6%! 6% 6 16).%
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& Co..I 41 % 41% 41% 41% + %
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regular range.
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